R162. Commerce, Real Estate.
R162-3. License Status Change.
R162-3-6. Renewal and Relnstatement

perlod of two years. A Ilcense may be renewed by submlttlnq aII forms and fees reqwred by the D|V|S|0n prior to the expiration date of

the current license. Licenses not properly renewed shall expire on the expiration date.

3.6.1.1 A license may be reinstated for a period of thirty days after expiration by complying with all requirements for a
timely renewal and paying a non-refundable late fee.

3.6.1.2 A license may be reinstated after thirty days and within six months after expiration by complying with all
requirements for a timely renewal and paying a non-refundable reinstatement fee and submitting proof of having completed 12
hours of continuing education in addition to the 12 hours of continuing education required to renew a license on active status.

3.6.1.3 A license that has been expired for more than six months may not be reinstated and an applicant must apply for
a new license following the same procedure as an original license.




3.6.2 Renewal Requirements.

3.6.2.1 Continuing Education. To renew a license on active status an applicant must submit to the division proof of
having completed, during the previous license period, 12 hours of continuing education from courses certified by the division.

3.6.2.1.1 During the first license period, a licensee must take the 12-hour "New Sales Agent Course" certified by the
division.

3.6.2.1.2 During subsequent license periods, a licensee must take at least 6 hours of continuing education from courses
certified by the division as "core" as defined in Rule R162.9.2.1. A licensee must take any remaining hours of continuing
education from courses certified by the division as "elective" as defined in Rules R162.9.2.2 - 9.2.2.10.

3.6.2.1.2.1 The division may grant continuing education credit for non-certified courses submitted by a renewal
applicant in the form required by the division, if the course was not required by these rules to be certified and the division
determines that the course meets the continuing education objectives listed in Rule R162.9.2.

3.6.2.1.3 Licensees must retain original course completion certificates for three years following renewal and produce
those certificates when audited by the division.

3.6.2.2 Principal Broker. To renew a principal broker license on active status an applicant must certify that the
business name under which the licensee is operating is current and in good standing with the Division of Corporations and that
all real estate trust accounts are current and in compliance with Rule R162-4.2.

3.6.2.3 Any misrepresentation in an application for renewal will be considered a separate violation of these rules and
separate grounds for disciplinary action against the licensee.
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